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Lifestream Christian Fellowship
Statement by Members of the Management team

The council members of the Lifestream Christian Fellowship submit the financial
report for the year ended 31 December 2024.

Management Team Members
The names of the members throughout the year and at the date of this report are:

e Michael Branch e Marjorie Waugh
e Peter Taylor

Principal Activities
The principal activities of the association during the financial year were to provide
- Religious services to the members.

Significant Change
No significant change in the nature of these activities occurred during the year.

Operating Result
The operating surplus after providing for the year amounted to $39,344.

This statement is made in accordance with the resolution of the Management Team
and is signed for and on behalf by:

m&m%

Marjorie Waugh 1 Michael Branch
(Chairperson) (Treasurer)

Dated: 10/6/2025
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF
LIFESTREAM CHRISTIAN FELLOWSHIP

Scope

We have audited the accompanying financial statements, being a special purpose financial report of
Lifestream Christian Fellowship, which comprises the Balance Sheet for the year ended
31 December 2024, the Income and Expenditure Statement for the year then ended, showing an
Operating Cash Surplus of $55,238, an overall Surplus of $39,344 after depreciation and Accumulated
funds of $635,312, and Notes comprising a summary of significant accounting policies and other
explanatory information, and the Statement by Members of the Management team.

Officers Responsibility for the Financial Report

The Officers of Lifestream Christian Fellowship are responsible for the preparation and fair presentation
of the financial report, and have determined that the basis of preparation described in Note 1, is
appropriate to meet the requirements of the Associations Incorporation Act 1991 (ACT) and is appropriate
to meet the needs of the members. The officers' responsibility also includes such internal control as the
officers determine is necessary to enable the preparation and fair presentation of a financial report that
is free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. We have conducted
our audit in accordance with Australian Auditing Standards. Those standards require that we comply with
relevant ethical requirements relating to audit engagements and plan and perform the audit to obtain
reasonable assurance whether the financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial report. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial report, whether due to fraud or error. In
making those risk assessments, the auditor considers internal control relevant to the association's
preparation and fair presentation of the financial report in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the association's internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the officers, as well as evaluating
the overall presentation of the financial report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Liability Limited by a scheme approved under Professional Standards Legislation
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Qualifications

As is common for organizations of this type, it is not practicable for Lifestream Christian Fellowship to
maintain an effective system of internal control over receipts until their initial entry in the accounting
records. Accordingly, our audit in relation to receipts was limited to amounts recorded.

Qualified Audit Opinion

In our opinion, except for the effects on the financial report of the matter referred to in the qualification
paragraph, the financial report presents fairly, in all material respects, the financial position of Lifestream
Christian Fellowship as at 31 December 2024 its financial performance for the year then ended in
accordance with the financial reporting requirements of s 72 of the Associations Incorporation Act 1991
(ACT).

Basis of Accounting

Without modifying our opinion, we draw attention to Note 1 to the financial report, which describes the
basis of accounting. The financial report has been prepared to assist Lifestream Christian Fellowship to
meet the requirements of the s 72 of the Associations Incorporation Act 1991 (ACT). As a result, the
financial report may not be suitable for another purpose.

Bryce Gorrell
Chartered Accountant

16 June 2025

Liability Limited by a scheme approved under Professional Standards Legislation



LifeStream Christian Fellowship
152 Langdon Ave,
Wanniassa, ACT, 2903

Profit and loss report
Accrual mode
01Jan 2024 - 31 Dec 2024

INCOME
General offerings
Donations
Rent received
Water Charges for Renters
Hall Hire
Funerals/Weddings/Ect
Departmental income
Gas Charges for Renters
Electricity Charges for Renters
Missions Income
Mission Tithe
Total Departmental Income
Interest income
Insurance recovery
Total INCOME
Gross Profit
EXPENSES
Audit and Accountant Fees
Bank fees ( No Tax )
Bank Fee ( Tax)
Computer Software
Copyright Fees
Departments
Missions
Facilities
Pastoral Care
Total Departments
Donations
Capital Expenses
Capital Expenses
Total Capital Expenses
Insurance
Miscellaneous Expenses
Repairs & Maintenance
Professional fees
Utlilties
Electricity
Gas

Internet ISP

Total
Actual Last Year
36,785 34,928
0 1,055
26,008 20,905
213 479
7,207 10,855
300 0
0 89
4,267 215
770 0
18,731 8,982
23,768 9,285
248 529
1,332 0
95,861 78,036
95,861 78,036
950 800
510 237
14 74
1,091 1,134
700 670
25,979 24,843
515 325
36 75
26,530 25,243
0 805
790 0
790 0
6,675 6,034
1 0
965 12,288
156 3,517
5,709 3,296
305 0
982 945
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Total

Actual Last Year
Internet - Web hosting . 0 98
Telephone 109 73
Water 691 1,125
Waste and recycling services 286 758
Total Utliities 8,083 6,295
Transfers- Department
Transfer to Missions Equity 19,501 8,982
Transfer From Missions Equity (25,979) (25,585)
Total Transfers- Department (6,478) (16,603)
Employment Expenses
Wages - Kristelle Mann 7,020 6,474
Annual Leave Expense (8,195) 0
Superannuation Expenses 790 697
Worker Comp Insurance 1,020 1,023
Total Employment Expenses 635 8,194
Total EXPENSES 40,623 48,688
Operating Profit 55,238 29,348
Other Expenses
Depreciation of Building 10,533 10,533
Depreciation of Improvements 5,361 4,536
Total Other Expenses 15,894 15,069
Net Profit 39,344 14,279
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Balance sheet report

Accrual mode

LifeStream Christian Fellowship
152 Langdon Ave,
Wanniassa, ACT, 2903

31 Dec 2024
Total
Actual Last Year
ASSSETS
CURRENT ASSETS
General Cheque (0413) 57,295 28,803
Online account (2153) 4,391 4,380
Building Fund (9348) 30,641 30,564
Load & Go Church Expense 0 0
Total CURRENT ASSETS 92,327 63,748
Trade Debtors 1,550 755
NON-CURRENT ASSETS
Land & Buildings - Note 4
152 Langdon Ave, Wanniassa 670,000 670,000
Less: Accum Depreciation (126,396) (115,863)
Total Land & Buildings - Note 4 543,604 554,137
Net cost of Building Improvmen
Building Improvement 53,612 40,812
Less: Accum Depreciation (36,347) (30,986)
Total Net cost of Building Improvmen 17,265 9,826
Total NON-CURRENT ASSETS 560,869 563,963
Total ASSSETS 654,746 628,465
LIABILITIES
CURRENT LIABILITIES
Trade Creditors (20) (20)
Total CURRENT LIABILITIES (20) (20)
Brighte Loan 11,352 12,506
GST Liabilities
GST Collected 1,227 2,528
GST Paid (239) (1,987)
Rounding, Adjustments 141 281
Total GST Liabilities 1,129 822
PAYG payable 308 (420)
Superannuation payable 0 59
Funds held in Trust
Kidstream/HopeZone Sponsorship 95 184
Bond for manse 500 500
Parrs 1,785 710
Mechelle Moore 150 0
Carrascos 1,585 870
Hay Family Support 0 298
Mercy Link 535 (55)
Bernard & Mely Flores (70) (295)
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Total

Actual Last Year
Nelson & Jenny Bautista 200 7
Provision For Annual Leave 0 8,195
Student Sponsorship (365) (145)
Community Kitchen Gifts 2,249 2,249
Total Funds held in Trust 6,664 12,518
Total LIABILITIES 19,434 25,464
Net Assets 635,312 603,001
Equity
Department Funds
Missions (23,316) (16,283)
Total Department Funds (23,316) (16,283)
Accumulated Funds 632,867 618,588
Current Earnings 39,344 14,279
Historical Balancing Account (13,583) (13,583)
Total Equity 635,312 603,001
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LIFESTREAM CHRISTIAN FELLOWSHIP
NOTES TO AND FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Note 1: Statement of Significant Accounting Policies

This financial report is a special purpose financial report prepared for use by the Management
Team and members of the Association. The Management Team has determined that the
Association is not a reporting entity.

The report has been prepared in accordance with the requirements of the following Australian
Accounting Standards.

AASB 1031: Materiality
AASB 110: Events after the Balance Sheet Date

No other Australian Accounting Standards, Urgent Issues Group Interpretations or other
authoritative pronouncements of the Australian Accounting Standards Board have been applied.

The financial report has been prepared on an accruals basis and is based on historic costs and
does not take into account changing money values, or except where specifically stated, current

valuations of non - current assets.

The following specific accounting policies, which are consistent with the previous period unless
otherwise stated, have been adopted in the preparation of this financial report:

(a) Cash Flows

Accounting standard AASB 107, Cash Flow Statements, has not been applied as we believe it
does not contribute to a further understanding of these accounts.

Note 2: Income Tax

The Association is exempt from income tax under s 50-5 of the Income Tax Assessment Act
1997 as a religious institution.

Note 3: Income
The Association has received offerings in the form of a trust distribution that has a component

of franking credits. This has resulted in the association receiving tax refunds from the ATO.
These are being taken up as offering income.

These notes should be read in conjunction with the attached auditor's report.



LIFESTREAM CHRISTIAN FELLOWSHIP
NOTES TO AND FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Note 4: Transfer of Property

The property located at 152 Langdon Avenue, Wanniassa ACT, by resolution, was transferred
from the Conference of Churches of Christ in the ACT Inc to LifeStream Christian Fellowship, for
no consideration, during the 2013 calendar year.

In accordance with the accounting policy listed in Note 5, the value of the initial transfer of the
property has been recorded at the depreciated replacement cost, as determined by an
independent qualified valuer. The last valuation was completed in December 2012.

Note 5: Land and Buildings

Land and Buildings are carried at the depreciated replacement cost, as determined by an
independent suitably qualified valuer. Depreciated replacement cost is defined as the current
gross cost of replacement of an asset with a replica asset less an allowance for physical
deterioration (depreciation) and all forms of obsolescence. Valuations will be completed
periodically as and when the Management Team determines it appropriate. The last valuation
was completed in December 2012.

Depreciation of the buildings and improvements is taken up annually, on a straight line basis,
over the economic life of the building, which has been determined to be 40 vears (2.5% p.a.).
Land is not depreciated. '

Note 6: Plant and Equipment

Accounting Standard AASB 116, Property, Plant & Equipment, has not been applied. Depreciable
operating assets are fully claimed as an expense in the year of purchase, and not depreciated, as
we believe it makes the accounts more readable for the members and leads to

a better understanding of the financial position. An exception to this is where management
determines the asset to have improved the capital value of the building. Depreciation on these
items is taken up annually, on a straight line basis, over the economic life of the assets, which
have been determined to be 10 years (10.00% p.a.)

These notes should be read in conjunction with the attached auditor's report.



